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SUB J : INVESTMENT INSURANCE - AFRICAN PONDEROSA GAME LODGE 
PROJECT - CHASE INTERNATIONAL AND HILTON INTERNATIONAL 

1. IN 1971 CHASE INT'L. INVESTMENT CORP. (CIIC) RECEIVED 

OPIC CONTRACT 8037 COVERING INVESTMENT MADE FOR CONSTRUCTION 
AND OPERATION OF TWO GAME LODGES IN TAITA HILLS. CIIC NOW 
ADVISES OPIC THAT PROJECT UNABLE MEET CIIC AND OTHER DEBT 
OBLIGATIONS AND IS NOW IN RECEIVERSHIP. 

2. HILTON INT'L. HAS APPROACHED OPIC TO INSURE THEIR PURCHASE 
OF THE ASSETS (NOT SHARES) OF AFRICAN PONDEROSA FOR DOLS 
900,000 AS WELL AS ADDITIONAL INVESTMENT FOR WORKING CAPITAL 
(DOLS 100,000) AND IMPROVEMENTS (PRIMARILY FENCING) OF 

DOLS 250,000. THEIR INVESTMENT CONTINGENT UPON OPIC INSURANCE. 

3. OPIC HAS ADVISED HILTON THAT THE INVESTMENT AS DESCRIBED 
WOULD BE ELIGIBLE FOR INSURANCE. FYI - OPIC MAY ISSUE INSURANCE 
FOR PURCHASE OF ASSETS OF A BUSINESS DEEMED TO BE DEFUNCT 
EITHER IF IT HAS BEEN UNABLE TO MEET ITS DEBTS OR HAS BEEN 
DECLARED BANKRUPT BY APPROPRIATE AUTHORITIES, IF THE 
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ACQUISITION COSTS. END FYI. 

4. HILTON ADVISES LODGES PRESENTLY SCHEDULED CLOSE DOWN ON 
MAY 10. THEY PLAN TO FILE FOR IMMEDIATE OPIC REGISTRATION 
AND MUST SEEK APPROVAL OF THE RECEIVER IN KENYA. 

5. OPIC WOULD APPRECIATE RECEIVING EMBASSY'S PRELIMINARY 
COMMENTS ON ISSUANCE INSURANCE TO HILTON. DECON 5/6/75. RUSH 
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